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UNION PACIFIC DISAPPOINTS

DELAYED ANNUAL REPORT DOS
NOT PLEASE WALL STREET

Information u to tn Acquisition o

Southern and Northern Pacific Hod-

Pnrcnaae Money CerUrieateii It
sued but None Beaohrd the Market

The annual report of the Union Padfli
Railroad after week delay waj

Issued Ita showing wan a dla
to Wall Street where a larger

Increase In net earnIngs had been expected-

On the subject of tho Union Pacifics ao
qtilftltlon of Southern Paolflo and Northern
Pacific took the report say

D Tlopmnt In oonnactlon with th con

Mnntly IncreaMnt trafflo of the Northwest
slooa and the vital Importance

nf securing for the Union Paolflo system
propOrtion of tonnage and revenue tribu
to Its rendered It in the

and to saf rdI Mvn-
uealnst combinations which

much in il tln r chan-

nels of transportation In furtherance of
this It newsa-

rriii f thn

these stocks haV iireatly

Houfhtrn Including wholesale
reductions of grades and curt atures

The title to the Northern Paclflo Railroad
boon vested in the Oregon Short

Uno Railroad Thl
has provided for the Purchase

which are hold Union Pocino Hall
road Company the publlo holding few
If any tlio of occur

i IIM I n fln

of which nan boen placed on the market
A dl actor of PacifIc com-

pany was asked yesterday how WlOOOiXKi
ixuld pay

for of Northern Paclflo
He said TIle difference wax paid out of

a ked If any
had been to offset thin expenditure
of ab ut he replied
company had nil obligations r than j

relating tn Pacffio stock I

purchase to on page 18 Northern

cent 19100000
The report eay that the conversion

of the tenyear 4 per cent bond convert
tliln into common umoimU to JO

043000 Additional coiuinon stuck has
l to 77000 for Oregon

f

and Pacific

tIt IIn
judgment or the dtrectore that tnP

the ltlnn
r th tem Its

ot other lines
they btJoornft hostile might dlTert

b

to Iock
Peciflc cornpny and Ir IOSOIIQ stock or the
Northern The
ot
th poltlon ot the system radical

have

tock has

hv the wue or ot I

b
I

tlee pay for Northern
stock at 161 000000 or cent

not a dollar

I

the current funds or the company
additional

In the report only
In the tllAtbtlc1 part
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and common
303000 for Short Line stock

The preferred stock hus beei
n fvw l A At I

and Navigation preferred Block and W23-

SCO Oregon B bonds
no change in the mitxtarallni

amount of first mortgage 4 per cent bondn
the tnisu nan over

two to the treasury of the company
now holds 1365000 Tho company baa
sold from Its tZ033W
Short Line consolidated 5 er ont bonds
Tho prowods have oii applied toward
the of now lInes
and new equipment and for th
lion of Southern Pacitlc and
the Northern Pacific compnnle Tim

Oregon Short Lino has I303MO

Pacific which i nil of UH olitKtunding e-

curilles
The securities pledged under thn fln l

lIen convertible mortgage of the Lnlon
an as Sl70flu

bond of tilt Union Pncillc
goal Company SIOUOKio nvvnworth

Railway itwlU-
7A NV1 Ttnllrfuirl JIMI aliriltlnil
preferred I7M3500 Oregon RaIlroad

common MOOK 27334 7 i

Short Line stock and 7J jooi i

Southern Pacific stock Tim totul mr
value of Fccuritien under thU mort-
gage la 1J35U40U

continuea radical
Improvements on time Southern Pacific

and art X car-
ried forward oa rapidly an xw ibU Tlw

emlirace a pni iv
Chem of placing thi e lines In a
t render a service Hi a
coot anti they Include the reduction of
grudtM curvaturiM new to
Cure economical and tho pur-

rba of new and lxtl r IKIWIT
Tim extensive iu e of oil as a morn

Hoonomlcal fuel than conl also netocnitaln
large expenditure whloh should iiNUlt
in

The railway UIIPH by the South
ni 1adllo company accortilnic this

now Hh7437 Th-

oiwTBttNi for yinr ending with
Rvurngwl nV l87 mlluH Tim

watrr Un H of the houtlipiu Pacific com-
pany and proprietary ooinpanlm con

ocean M Atlantic l t v n-

HW York and N w Orlcfliw and Uaweon
Now Oilnaiu and Havana otvati IIIIIM on-

lh Phcifto botwfvn San Kranriitou Yoko-
hama and Hong Kong anti Ixtwi en MaO

Kiancinco Paiuuiut Intfrmxdiatii poitu-
mi th waist of Maxim and Central Amvrlcu-
n guilt titus betwiwii City l a

Santiago Tux and a linn of-

nitm t 4im ni Iwtwuen S n KranHixo and

It yiirhi lon this lf on w r Th-

niwtatlnic iiMtulU oUuiiitxi dtirliit thn year

of th tiirltoty Mirv l by
Nun I IIMMI for III futurn-
nf your ir rtlw Iii lank of rum in

and NVIira ka urT i t the swirls
uiifNVorablr IMII wlaU has IOIMUIK-
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I SUGAR 17 14 POINTS

Bat 0f Mean to torer on the fleoo
Oar of the lloUs TrIumph

American Sugar Refining stock was u
M polnta more on top of Thursday1 8J

point at time yesterday a
jump in two days of 14 polnta iuo
drastic had badly hurt
boar wa tho general talk of Wall Street
Indication were that they had
en masso

Member of o alled Waldorf clique

of traders who are to haTe made
large shorting Amalgamated
during big break are said to have lost

on At A reaction from the
low this stock closed at 115Jf or 8H point
above final

In the early afternoon announcement-
was made that B U Howell Son A Co
agents for the National Sugar RefIning
Company had made an advance 10 point

refined sugar or to 476
a pound for granulated The American

announced a
similar advance soon afterward and it
was followed by Arbuckle llros

put their to 476 cents There
rumor that another advance of 10

points would be made next week
in the sugar tradu said that the

refiners settled some of their differ-
ences and now going to the mar-
ket back to a normal of valued

A 0 TRAFFIC CHAWKSO-

ffloe of Assistant fieneral Freight
h Abolished

BALTIMOHB Md loc 27 The first
changes to take place In the traffic depart-
ment of the lloltlniorti and Ohio Railroad
were announced today Andrew Steven
noli aenUtunt gtnural freight agent with
headquarters In Philadelphia lies resigned
and the oftloe Is abolished Stevenson

to Chicago to engage In the steel

Time title of K M Davis as assUtaiit-
gcniral freight agent Is changed to division
frelcht agent Ir Uavlss
will IM in and hu will have Juris-
diction over the line from Philadelphia
Pa to Orafton Y Vu
The ofllce of division freight agent nt Cum-
berland lurid 1 IH

mind Mr Bell appointed travelling freight
igent i

L R Chalenor division freight agent
it Parkcrsburg W tunis

t the Se l oiird Air Lino Railway
is freight agent at Bavan-
inh succeeding A Pop there who is

This Cholenor from the
laltltnore and Ohio has resulted In
merging of the freight offices at Parkers
mrg und Clarksburg
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nil Krncy Slovnl to a his
a lilcaco Conrrrn Ai It
A news nent out from Norfolk

Va quoting a mutt who It was tald is
cK clul agent In that section for Spragtioi-
ClUcago Mercautilu Agency brought
to New York yesterday that that

aciUlrvd Urailsl reetn Tho sami
WUH circulated somn ago al

tlioiKb this Chicago agency compara
lively little known and rpK rt
little credence YehliMiiay the Hradntroe
Company lusiied tli statemon
Irons oftlce In city

Our nttintinu hn IHHIJ railed to flip
ment t hat llraiNtrePt
lm IICPH will l n t a ord nf truth
In till n N rl InveitlkMtloti fail to iliMloi
Ih sl of a slnitli h fp of iDinpinv

to other a cinv llnulitrid
not fur ilej nor mi iiiiitrolllntc

holder
Thx Iniliiiitrloin repetition nf this fnlo-

reH rt of Dm Mile tn niiutln1-
Korjillcd ageiicv rlinwn nn the part
tliofi re i oii for

KWHAXfiK titKS IMHllllit-

To lie 3lKNilnUlallnit and MIOU mui-
aIrrs llerraflrr

Amendments to tho constitution of the
New York Stock Kxchang havn IIPC-
Iadoptnl by thf governIng conunittco
Tho Initiation few of iinw rininU rs will U-

niO inxtead of tlrtW and the dues of al
member will l payable tin May I HIK

Nov 1 of sails ytar mid will lx JO BHIII

annually initead of 26 as horotoforo-
Iliew Incmiws whirl will angmpiit tin

inoonw of thn nxchaiiKt by 1KK-

eiienHii e iiiuiiKi UH under whil
It moves lito new building Tin amend
inenta IX of the exchansi
alter lulim iM ted for OIIH week li-

tho Improbable cxiiitliiKeniy that a inajorit
of the itv en diiuiprove of tboiii-

HIII IMt unrri nn nin
llallrnail lo HnlM larcm

III the l tllnonaA-

LIOOKA Pa I o The Peimnyl-
vanU lUllrotd ComMiiiy ImiiKht an
entlm blouk in thx h art nf AltiHina ad-

joining ties ifiMnl shop yard ansi will
build laritt cur wlni4 foundry In

tim world ll will over two sore aid will
n t over ltff fi Tim latixl rltxttrlual-

iruinw and IIIIHIHM iii i lilii ry will IM

liiklalli
TliH new Altooim Phalli oil tx built nn

Unix which oill eiuil In-

liuiwfitiiii It into a dlflnrmit sort nf fcuiwliy-
II M klMtrl IMIH ln ul l lie 4 t Mewl tf-

IXMVIIIW a iraellMl festuin nf h-

etiun IHHIMi nun niiI-

truUrr lulrr Mrtlrrirll Il ll r4till-
IMIrlier M 14 Himri lu I I
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WORLDS BUSINESS IN 1901

ONE BOOM AND THREE SLUMPS
SAYS LONDON ItRVIEir

tn Our Pall of Orll
and BccurltlM Coin

nicnted On American Attempt
Control Copper Puerile

3f tttat CaM DitpalcH lo TH SOK-

IXJNDON J8 Tho Saturday
publlahefl a retrospect of the world bus
nee for 1001 It remarks that It
can be summarized a one boom and three

The1 boom In tho American
market and the slumps In consols British
railway securities and copper

It It Impressed by the Importance of
the fall In oonnoli from 08X to 01 In a year
and from 114 to 01 In live years It
that a security whloh falls 23 per cent tn
five years has clearly lot It character
and it doubts If ever again console will
reach much over par

It adds that another of BrltUh bankers
cherished Illusions has gone by board
in 1001 namely their belief In the securi-

ties of the loading British railways It
Instance Uroat Eastern which has fallen
from 112 to 01 Ireat Western from 140

to 131 Southwestern from 102 to 182 and
XorthwoMtern from 180 to iMVj U con-

demns British shareholders for clinging
childishly to amateur chairmen and orna-

mental boards and doclaros that one or
two drtutfn schumus of reconstruction
a la Amcricainr m Inevitable

Tho paper crtllulKun time attempt of Ameri-
cans to control copper as puirlle adding
that the laws of supply stud demand are nut
to be trilled with even by American mil
llotialrtM It romarks upon the uncer-
tainty of American railroad securities-
but duo not think that thore need be un-

nualtiftM It Mkys there in a prevalent Im-

preiMlon that big American havo-

Ineu Obliged to borrow largely In Ixxidon
In order to support their in its vari-
ous trials If this is trims it is clear that
until the loomis are repaid there cannot bo-

monelMry in New York und until all
lhance of embarrassment Is removed there
cannot bo a rise In prices Aiiioricans

Kttifte says In conclusion suffer from I

fault of overconfidence in their own

OIIKIt IltlCKS STILL SIKItl j

Hook Ip Aculn Apparrutly From Fear t

of a lIre Squree a In Surer I
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Iak copper for January delivery was
offtvrtKl on th Melal Kxchange at 12SS
cents a pound with time best
bid 12 cents This U a full one twist a
under the lit price of tnlntl Metal
Selling Company this agents of
th Amalgamated Copjier Company

The tone of thu copper market was weak
both bore and abroad In the Ixnidon-
niaket Copfxr cli ed nt H a loll for
and C4S 10s for futures a net dcollno of
lOs A inoctlng of of time
brass manufacturers will lie held
In this cite next week numb It U likely that
a In times of in sym-
pathy with tin decline in er IHI

reduction will apply to tie i
of sheets

Amalgamated stock was strong j

In thu Mock yesterday adviincini-
to 71 nul IlosiiiK at 70V the slock
sold ex dividend of I HT r p-

rcrMntod n net ndvnncv of 2 points coin
parid with eliding pri Theie
was explanation for the i except
the by l enr

by the oquww of i

In

viyiAIA COMIArK-

leellou nf VlPPlrpklilents IMildrnil of
1 PIT Ileplarpt-

lPllliatiKlrilU Pa Deo 27 K B Tay-

lor was today elected Fourth VloePre
dent of the Pennsylvania Coinwny to

he vamncy cn nted by time death of
Twing Brooks Jo u pti HM was il vate l i

11 t i r
to Third VioePieldiiil II Taylor
will liave rharge of the treasury and ac-

counting department-
Tho of Pennsylvania Coin

palsy deflaiwl a of 3 per i ht on
blouk of th company all if-

whlrli held by i I ll-

rond This I the first dividend suits
when the 4 per cent A-

MMiilfliinual dividend of 2 per cnnt tmyabln
Jan l to FtdckhoIdorK of of Inn 4

was dwLiied on ih stock nf the
Pali Handle Nystetn feinlniinual-
divlduinl of M r t nt was det Uie on
the common stixk Feb IS tn tint-
stookholdeiH of MHiiid of IVb 5 ThU
put the slock on a 6 Mr wni Un i-

in ar in svss si urns
lists Kaln SIlt HIP llrliaiip

lluillile these nf I par
Snmn ld M of the eriorm Hi biirmrM

dims All llm New York Klixtk Kirlnngs-
in IsM yeni U given by time lolloxlnifI-
rtblH pieMi l III all Slr l ytvfeiiUy-
whuh dais HIM Vilnius nf linnllioxi lu
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FINANCIAL
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HOLDERS OF

Erie Telegraph and Telephone Co

COLLATERAL TRUST BONDS

DUE 1928 AND 1929
are requested to communicate at once with

H W POOR CO
52 Devonshire St Boston 18 Wall St New York

Hudson Trust Company
tl NEWAHK STRIKT HOIluKKV N

Use NIIIINO HliST UOIIOKEN V J-

NIW OtTICK N V

Capltul l5UOOUO Surjltis Prtitlts 7 5OUO DejxisItM IOOK
Transfer Agent tnlted States Mtel OorporstliiD
New AjrnU Northern SccurUlr Company Joc bonU coal and Cokt Cunipiny 4o

on Accounts Mitiject to chrck sod on Crrtlflratr ot Deposit
Nsfr llrpmlt lloxci to Kent from 5 prr annum upwards

MVIKS TltMlNKV ImlUrlit-
lllrrctnrt reildlnf la w lurk

JOHN N r-
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wii 1iKiisov iiAiiiiriiN-
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uui MiA
KIIIIHKT W UK FOIIKS-
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NOTICE TO HOLDERS-
or

Ctnlral Trust Company of New York

Certiiiutu
ron

PKKFKIinKII

COHttOM STUCK OF SitE

St Joseph and Grand Island

Railway Company

Ttf Volloc Trust undfr whlrh the Central Trust
Tumpany of Yolk h IMUCJ rcitlAcatrs ol-

dr oilt on rllf ot the toting Truilm for tInt
Irrfrrml Srcond Irrftirril and Common Mock

of his ST JDSIIIII ANll OUANU ISI AXI

A COMIAVY trrmln tr on January I

lImit talc 00 auirrnilrr of the rrrtlflcatri
of lt rndor rd In blank rrrular rntlflratr of
Hock nf the M Joseph aud Otantl IitnnU Ilall a

Company ulll he U ucd thrrffur-
lltvrnne Mainpi will tie rrqunej tnck

drslrrd In a dlltrrrnt narat from that lu wlilrh llie-

rrillilcalr nf drpo ll lnnd
CENTRAL TRUST COMPANY of NEW YORK

54 Mull Mrrrt N nrk

MONEY TO LOAN

O
LEWIS EARLE I IOW 42nd Street

Chaa II l ilnn A C-

oHlMiKILS AMI IIUOKIlllS

Redmond
Investment

cirrtit iffinip utt n ipplltaloa
a Vitkiej lulu

K viit i it iubj ri i drift niiMnai 4-

Btmt r tlrrua aid rtntlud Art it n il
A li f r iiwl nrfrtliU and luni f rail
r i l tili t ii roBciilM nr Mnrl-
Mr Uufht iad oJ M r niuilul K UruU
K w Uii l l b Rirlniff

Issue

available throughout the
Philadelphia OKAHAM

Chlciroj 4 Till KOOKHKV
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FINANCIAL

A long established New
Banking firm dealing in Choic
Investment Bonds desires to se
cure the services of an

Experienced Bond Salesmai
to travel in the Eastern States

Address INVESTMENTS
Box 140 New York Sun
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MANHATTAN SAVINGS INSTITUTION

Ml 044 HKOAIWAY

Drc IMI

101st SemiAnnual Dividend
The Tru t r ot Slit Institution bavt drclaiei-

lotrrr t at the tate of TIIIIKK AM OVKHAIl
IRII CBXT rr annum on all num liy the rule

rntltlnl thereto not ficrrdlnr MWO rrmalnlni
on drpcitlt donor the llirrr or oil month rnrtlni

on the 2l l lust pnyatie on sad after the Ililn-

MoniUy In January tint
lirjtoslts mad on or rforr Jaunar 10th Mil

draw InltrrM from January lt
JOSKIll Illlll PrrMdrnt-

niAXK u STIIKS Srctrtary
CONSTANT U II1IIK A t Srrrrtatr

Dry Dock Savings Institution
111 AMI ala nonriiY MW YOIIK-

ur trustee bavr drrlatnl dlxldrnd for the all
monhn rndlnc rrrmt rr Slit IMI on all drpotIK-
rntlilnl thrrdo unitrr th by U r at the ol-

Itirrc and sloe list prr rrnt per annum nn ill
PlumS r rrcdtnif Tnrrr Thousand Itollari pa-

alilr ul ant surf January JOIt-

tDrpoll midr on ur Ixfiirr January loth wilt lrr-

ntlllrd to rnl rr l front Junuar tat l

AMIHItVV MIIUS IrrMdfOl-
rilAKLKN MlfllllNii Srrtrtary-
WU f IATTKIIMINV Aa i Smrlary-

sKAMnvs iiAXh lust sAVixos-
Tl avid to Wall Sum

Till MAVT niiiunrii THAT
INTKIIHST paid to Hor rnmlrd thrrrlo
smite lIme by and in arnirdincr with the
MVUir l nk foi iir l HM nth rndUif

On arrosnl not rtrrrilliic Ihrrr thoutand dol-
lar all iir 1 itll IrlltCKVT annum

On ailmint lar rr than Ihrr thouSand dollan
and wlil rir rdrtl MM amount prior lo Ilinl

uf ilrH t i uiulr al rile of TWO
MAM liil iTNT rr alumni

Iaiablr nn and iSlet Miinaai January 30 1V-
T3ulllHU I I Kir 1rullrnt

Damn Bass ri iiiinm-
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FINANCIAL

ASSESSMENTS
WB OFFER

NEW YORK CITY
Three and on half per cent Reeds

which are net aateaaabU Tax

For Investment of Trust Funds
Prlc d particulars on application

Farson Leach Company
NEW TOUR

TAX EXEMPT

E D SHEPARD CO

BANKERS
NO 3 1 NASSAU ST NY

for

UlOAGO

NEW YORK CITY 3s

r J rurwnA flflnrrttvnnJJ

DIVIDENDS AND INTEHtViT

OFFICE Or

Southern Pacific Company
121 Broadway Equitable Building

NEW YORK N Y

XUTUNH due Jauuarr I lOIn the
Inf Hoods will br paid on and after January
IIW3 M thIs offlcr namely
Morgana loal l na A R R and

N M Co
Morgan Lollilaiia Teiaj B R nnd-

S S To-

Ixinhlana Hrflern It R Co-

T a A H R Co
llouilon A Teta Central K It Co

cirth ntern It R Co
Southern Pjrlflc of V Met R It Co
Southern tar of Are It R Co
Northern Railway Company
Honih rarlflc Coam-

llrrxon California It R Co
Southern Iarinc Ntrainthlp-

i Nan Antonio ft la i Rr Co
I California Iaclrlr 11 Mortcace

California Iarlflr 5il Mnrtiaie
California IarlAr Id Mori Her A

i California IarlHr Id Mori Mer I

I Ntorkfnn A Copprropnllo-
lTr nn linn A Vortb Ry Co

Ilonttun A Shrnrpnrt II U Co
Canon A Colorado ItallnHv

T SMITH Treaaurrr

AMERICAN WOOLEN mm
Notice l lirrcU gusto that a dIvIdend of one am

three quartrrs I per rrnt on time Irefrrm
Capital Stuck of Ihr Amrrlran Uoolrn Compun
sIll Iir wld on the tili uf January IWU tn Mock

lioklrt of rrcoril at lIme of bu lnc Januar
d IAW-

Ttar tranfrr for irrfirrrtl stock will b

rlovit at the f iit lnr H January d 9fl
and will tie rrnprnnl Innino tilth limO

WM M VtHlll Treasurer
Hfl ton Drcrmlirr 51 ICM

BANGOR AROOSTOOK RAILROAD

iiolllnu il ItofniKlliiK1 Mort

Coupon I due Januar I Ixiz from tIme

Consolldaloil lUriinillnv Mnrt-
fiiwo lloiuls-

ni tll company will lr inlil SOlon on
and slIer t ltr at thr Mi in

llr ihrr A Cu su Wall Mrrrt New York
nr Jle r Ice Ml llinn A ili state Strre-
tlotm inYKI STITSON
lUntor Mainr lirrrmbri 7 I HO I

and 3rusl-

i urk Iinrmber HI licit
A illiidruU nl D on nf-

Itr r mwin ta tii dnj l rrn tIes urtt pavablrnn
and after Januart IM IWQ tn iturunoldrr nf rrc
old at nose nf liu iii nn Drrfinlirr ib 111-

1CIVHK WIIUIAMN Trr urrr

nf the Ainrrlran Ice Cumpa-
njti us tusr MII nnriT-

r otk llrcrtnlirr W imt
nnr half prr tent

nn thr Prrfrrrril Slml nf Comrwiny na I tat

day tern rirrlaird anil trill l r pMaMr January
lilli IWI to ti hnoljrt n rnnril tbr clo e-

of tMiltui
Tnr Tran f r lunk o M Itrfrrrrd Stork Kill

Iir clouM rnm 1 urlnrk I M laniary 7d
until Janiiar ISIS inns

l IIAIKV Tr urrr-

1IIK IMO lUll A IAITR COMPACT
I llmailoay i fklliy fire lush IWI

The rrrular uuartrrl daijrnd nf liSP AM-
Tlilin us rrvr on tar prrfrrrrd-
Mnrk nf tnr I nhin ll sail a r Oimiiany
Ihla da brrn drlfr1 payaulr January I
lu UxkttnUtrn w moid al the rliw of buttnru-
nn I4IH I M Tin Iraiiifri book of
thr link will rlisr at U un lit
evOke Illli Hid wHI reopen al 10 A U un
all t IWC
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FINANCIAL AND COMMERCIAL

FBIDAT D j
Today at ck market BUggwti

of genuine bull speculation In Mnir-
tl s The total transactions were large
approaching a million share th
button was excellont and the courtM
prices was generally toward a hlfher level
The movement took pines In spite of an
average rate of per cent for call loan
and a little flurry In call money nt the rlu
up to per cent WM not acootnpanioi
by more of a reaction from the Ix tirjv
than waa natural to expect In view of M

comparatively sharp Improvement taibad taken place There WM a faliiiK
off of more than 60 per cent In time volum
of trading In Sugar Refining hut a ilecldH
Incrnaae in Amalgamated Copper in lt ail
ing common and In tho railway list g
orally The early fluctuations In Sugar
Refining were rather wide but after a
cllno of IK cent from tIme tlrnt prir
to MlJi that stock reeumed upwar
course and In the early afternoon MM
at 117H At a reaction of more that 3

points It closed 2i per cent hlfiher than
last night The market for it was favo-
rably Influenced by an advance of 10 point
in the prloe of refined sugar which wai
made simultaneously by all of till rvflneri
This evidence that the refiners have marl

new agreement disposed of lingering
scepticism on the part of the short lnteie
regarding the accuracy of the unm in
garding the refining trade printed In thU
column tide

was

dlIltj
lit

9
1

per

a

SI

its

a

The short Interest In Amalgamated Cop
per was glv n as great a surprise a that
which routed the bears In Sugar Hoflnlng
yesterday The stock sold ex the quarterly
dividend of t per cent and advanced to-

ll At a reaction of a point it clod
with a net gain of 2jf per cent The HI
peeled reduction of another cent or mora
a pound In the price of copper KM not taken
place but on tho contrary a more hopeful
feeling exists In the copper trade which
la reflected in higher prices for th share
of all of tho companies
Dealings in theta were a feature of curb
market where several of theta enjoyed
noteworthy net advances In the railway
list the anthracite coal stocks rewired
the most attention with Reading common
loading with respect to activity and Jersey
Central and Lackawanna enjoying the
greatest net gains Union Pacific was dealt
In extensively but did not respond en

to the showing made In the detailed
annual report which was made public to

i day Atchison common was exceptionally
strong and at a fractional reaction closed
nearly V points higher than last night
A further advance in Manhattan Railway
on large transactions appeared to Invite
a good deal of profit taking Less nrtiv
Issues tluit advanced sharply were t n-

orndo Southern first preferred Chicago
and Northwestern lAke Erie and Wwtnrn
Wisconsin Central preforred and Iing
Inland

The Induitrlal list outaldn of the two
stocks that have mentioned sins c nn

partitive neglictod still there were ii-

worthy not gains In Consolidated ail
IntimntlonalPajwr commonand iX liatv
of WchtiltRhouie Kleitrio were noM
nearly 32 Mint8 alxive thin last priviiu
sale iilnn ins mom of R fnflor vms

for soino time buying nl oiit 3 ii i

shares of vnrioun stocks on Imlaiic Tun

bond market in common with this ntiKk d

reflected the reViVal of active Intcn
in Ho irltiei Tho greater part of lime m-

croawni activity in this department re

ultid from the demand for Invwtiwm-
isti In thus outaldo market the note-

worthy dealings other titan those In
copper stocks won In Cast Iron Pipe in
furred Moxtcan National preferred Hn
ensaok Miadow and American l rr-

inon Them wa a further advance n
Standard Oil to 70i-

Thn known movoment of money t

week which are dwcribed in detail
on III this column indicate that he tiniik-

havi Rainid a conwiiieralile amount of nifi
from Interior in ntos of cotnparatlvi tr-

unnll KnbTreaniiry atworptions Time lixsl-

moaiMary situation will also Im favoralilr-
InfliUiiPed by the dUburHement l r iiii-

SubTreasury tomorrow or on Monda

of about S30 XVKM for bonds purcha M

a or two ago The Hosing
at a moderate reoe loii from the prIm

Nrw leek Htortt Exchange Main lime 71-
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